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`Ub]Yd�dXU�ZeTYSYQ\�ReTWUd�d_�Wb_g�d_�Ve^T
dXU�`b_ZUSdUT�ZeTWUcXY`�^UUTc�_V�dXU�^Uhd
cUfUbQ\�TUSQTUc���9V�dXU�US_^_]YS�bUQ\YdYUc�_V
dXU�^Uhd�"%�iUQbc�]Q[U�Yd�Y]`_ccYR\U�d_�`b_�
fYTU�dXU�bUc_ebSUc�^USUccQbi�d_�SbUQdU�Q^T
]QY^dQY^�Q�VUTUbQ\�ZeTYSYQ\�cicdU]�dXQd�Y^�
S\eTUc�dX_ecQ^Tc�_V�1bdYS\U�999�ZeTWUc��dXU^
gU�]ecd�S_^dU]`\QdU�Q�TYVVUbU^d�`YSdebU��_^U
dXQd�]_bU�cUfUbU\i�e^TUb]Y^Uc�dXU�"  �iUQb
_\T�]YccY_^�_V�dXU�VUTUbQ\�S_ebdc�

GYdX�cSQbSU�bUc_ebSUc�Q^T�]Q^i
]_bU�SQcU�VY\Y^Wc�`Ub�ZeTWU�dXQ^�SebbU^d\i
UhYcd��TU\Qi��S_^WUcdY_^��S_cd��Q^T�Y^UVVY�
SYU^Si�g_e\T�Y^SbUQcU���DXU�`Q`Ubg_b[
RebTU^�gY\\�QVVUSd�R_dX�dXU�\YdYWQ^dc��gX_
g_e\T�VQSU�XYWXUb�\UWQ\�VUUc��Q^T�dXU�ZeTWUc�
gX_�g_e\T�XQfU�\Y]YdUT�cdQVV�QccYcdQ^SU�
DX_cU�SYfY\�\YdYWQ^dc�gX_�SQ^�QVV_bT�Yd�gY\\
_`d�_ed�_V�dXU�S_ebd�cicdU]�U^dYbU\i�V_b�`bY�
fQdU�TYc`edU�bUc_\edY_^�`b_fYTUbc���1\bUQTi
TYcdbYSd�ZeTWUc�QbU�QR\U�d_�c`U^T�VUgUb�_V
dXUYb�g_b[Y^W�X_ebc�Y^�SYfY\�dbYQ\c�dXQ^�UfUb
RUV_bU��Q^T�dXU�VedebU�]Qi�]Q[U�dXU�SYfY\
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7KH�-XGLFLDO�&RQIHUHQFH�RI�WKH�8QLWHG�6WDWHV�KDV�DSSURYHG�WKH�UHFRPPHQGDWLRQV�DQG�LPSOHPHQWDWLRQ�VWUDWHJLHV�LQ�WKLV�/RQJ�5DQJH�3ODQ�WR�JXLGH�IXWXUH
DGPLQLVWUDWLYH�DFWLRQ�DQG�SROLF\�GHYHORSPHQW�E\�WKH�&RQIHUHQFH�DQG�RWKHU�MXGLFLDO�EUDQFK�DXWKRULWLHV���$OO�RWKHU�WH[W�LQ�WKLV�3ODQ��LQFOXGLQJ�FRPPHQWDU\�RQ

LQGLYLGXDO�UHFRPPHQGDWLRQV�DQG�VWUDWHJLHV��H[SODLQV�DQG�VXSSOHPHQWV�WKH�DSSURYHG�LWHPV�EXW�GRHV�QRW�QHFHVVDULO\�UHIOHFW�WKH�YLHZV�RI�WKH�&RQIHUHQFH�
��

Zebi�dbYQ\±Q^T�`UbXQ`c�dXU�SYfY\�RU^SX�dbYQ\
Qc�gU\\±Q�SbUQdebU�_V�dXU�`Qcd���DXU�VUTUbQ\
TYcdbYSd�S_ebdc��bQdXUb�dXQ^�RUY^W�V_be]c
gXUbU�dXU�gUQ[�Q^T�dXU�VUg�XQfU�bUS_W^YjUT
bYWXdc�dXQd�dXU�cdb_^W�Q^T�dXU�]Q^i�]ecd�bU�
WQbT��S_e\T�RUS_]U�Q^�QbU^Q�V_b�cUS_^T�
S\Qcc�ZecdYSU�

1d�dXU�S_ebd�_V�Q``UQ\c�\UfU\��Yd�]YWXd
RUS_]U�Y]`_ccYR\U�d_�`bUcUbfU�dXU�XQ\\�
]Qb[c�_V�Q�c_e^T�Q``U\\QdU�bUfYUg�cicdU]*

KDMXU�ZeTWUc�T_�]eSX�_V�dXUYb�_g^
g_b[��WbQ^d�_bQ\�QbWe]U^d�Y^�SQcUc
dXQd�^UUT�Yd��TUSYTU�SQcUc�gYdX�ceVVY�
SYU^d�dX_eWXd��Q^T�`b_TeSU�_`Y^Y_^c
Y^�SQcUc�_V�`bUSUTU^dYQ\�Y]`_bdQ^SU
gYdX�dXU�SQbU�dXUi�TUcUbfU��Y^S\eTY^W
Y^TU`U^TU^d��S_^cdbeSdYfU�Y^cYWXd�Q^T
SbYdYSYc]�Vb_]�ZeTWUc�_^�dXU�S_ebd
Q^T�dXU�`Q^U\�_dXUb�dXQ^�dXU�ZeTWU
gbYdY^W�dXU�_`Y^Y_^���DXUcU�S_^TY�
dY_^c�QbU�UccU^dYQ\�d_�Q�SQbUVe\\i
SbQVdUT�SQcU�\Qg�#
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9^�" " �gU�]Qi�VY^T�Q�cicdU]�_V�TYc�
SbUdY_^Qbi�Q``U\\QdU�bUfYUg��_V�_bQ\�QbWe]U^d
Y^�_^\i�dXU�UhSU`dY_^Q\�SQcU��Q^T�_V�cdQVV
`Ubc_^^U\�`\QiY^W�Q�T_]Y^Q^d�b_\U�Y^�TUSYT�
Y^W�dXU�]QZ_bYdi�_V�dXU�SQcUc�_b�Qd�\UQcd
YTU^dYViY^W�dXU�SQcUc�dXQd�WUd�dXU�Ve\\�QddU^�
dY_^�_V�dXU�ZeTWUc�

9^�Q\\�bUc`USdc�dXU�`\Q^�bUZUSdc�dXUcU�dg_
Q`_SQ\i`dYS�Q\dUb^QdYfUc���DXUi�QbU�^UYdXUb
TUcYbQR\U�^_b�QSSU`dQR\U���6_bde^QdU\i��dXUi
QbU�Ri�^_�]UQ^c�Y^UfYdQR\U�YV�Q``b_`bYQdU
QSdY_^�Yc�dQ[U^���DXU�`\Q^�dXQd�V_\\_gc�S_^�
dU]`\QdUc�S_^cUbfY^W�dXU�VUTUbQ\�S_ebdc�Qc
Q�TYcdY^SdYfU�V_be]�_V�\Y]YdUT�ZebYcTYSdY_^�
DXU�`\Q^�c�`b_`_cQ\c�V_b�ZebYcTYSdY_^��cdbeS�
debU��W_fUb^Q^SU��Ve^SdY_^��Q^T�b_\U�Q\\�cdU]
Vb_]�dXQd�Ve^TQ]U^dQ\�_RZUSdYfU���>_^UdXU�
\Ucc��RUSQecU�dXU�VedebU�SQ^^_d�RU�[^_g^
Q^T�RUSQecU�\_^W�bQ^WU�`\Q^^Y^W�Q\c_�]Q^�
TQdUc�S_^cYTUbQdY_^�_V�Q\dUb^QdYfUc�d_�dXU
`\Q^�c�`bUVUbbUT�fYcY_^�V_b�dXU�VedebU�
3XQ`dUb�! �QTTbUccUc�Q\dUb^QdYfU�`\Q^^Y^W
Q``b_QSXUc�cX_e\T�dXU�`\Q^�c�fYcY_^�^_d�RU
QSXYUfUT�

-XVWLFH�:LWKRXW�5HVRXUFHV"-XVWLFH�:LWKRXW�5HVRXUFHV"

,W�LV��������)HGHUDO�FDVHORDGV�KDYH�TXDGUXSOHG�LQ�WKH�ODVW����\HDUV��EXW�WKH�QXPEHU�RI�IHGHUDO
MXGJHV�KDV�OHYHOHG�RII�DW��������7KH�IHGHUDO�EXGJHW�UHPDLQV�LQ�FULVLV��WKH�SURGXFW�RI�FRQWLQXHG
JURZWK�LQ�QRQ�GLVFUHWLRQDU\�IHGHUDO�VSHQGLQJ�DQG�WKH�XQZLOOLQJQHVV�WR�UDLVH�WD[HV���&RQJUHVV�LV�QR
ORQJHU�ZLOOLQJ�WR�IXQG�WKH�LQFUHDVLQJ�FRVWV�RI�QHZ�FRXUWKRXVHV��VXSSRUW�VWDII�DQG�MXGLFLDO�VDODULHV�QHF�
HVVDU\�WR�DGGUHVV�WKH�ULVLQJ�WLGH�RI�FDVHV�

$XVWHULW\�LV�D�ZD\�RI�OLIH�LQ�WKH�IHGHUDO�FRXUWV���7KH�TXHXH�IRU�FLYLO�FDVHV�OHQJWKHQV�WR�WKH�SRLQW
ZKHUH�IHGHUDO�MXGJHV�UDUHO\�FRQGXFW�FLYLO�WULDOV���8VHU�IHHV�SUROLIHUDWH�DQG�ZRXOG�EH�MXGJHG�RQHURXV
E\���WK�FHQWXU\�VWDQGDUGV���$V�D�FRQVHTXHQFH��PDQ\�OLWLJDQWV�VHHN�MXVWLFH�IURP�SULYDWH�SURYLGHUV�
2YHUZRUNHG�DQG�XQGHUSDLG�DGPLQLVWUDWRUV�GHIHU�PDLQWHQDQFH�RQ�FRXUWKRXVHV�DQG�QR�ORQJHU�XSGDWH
OLEUDU\�FROOHFWLRQV���0RVW�YDFDQFLHV�RQ�WKH�IHGHUDO�EHQFK�JR�XQILOOHG�IRU�ORQJ�SHULRGV�RI�WLPH�EHFDXVH
FDSDEOH�ODZ\HUV��RQFH�DWWUDFWHG�WR�D�MXGLFLDO�FDUHHU��DUH�QR�ORQJHU�ZLOOLQJ�WR�VHUYH���7KH�IHGHUDO�FRXUWV
KDYH�E\�DQG�ODUJH�EHFRPH�FULPLQDO�FRXUWV�DQG�IRUXPV�IRU�WKRVH�ZKR�FDQQRW�DIIRUG�SULYDWH�MXVWLFH�


